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incitlent or appeitaining, inchucing all husilt-in stoves anl refrigeratons, heating. air comlitioning, phinsbing and electrical lixtures, w:

TOUETHER with all and singubar the rights, members, herditaments, and appurteaaices to the same belonging or i any waﬁ-
Al

to wall carpeling, Fences and grales. and any uther equipment or fistures b o hereafter attachul, connectal of fted Ju any wanner, -
it beingg the inlention of the parties hereto that all such fistures and cipuipmient, sther than huusehold fumiture, be considerd 2 patof

the realty.

TO HAVE AND TO LOLD all and singular the sagd premdses unto the Mustgagee, its suceessors amd assigns forever,

The Muorigagror represenls and warrnts that sald Mortytazor is seized of the above deseribed premises i fee simple absolute; that

the above deseribel premises are free and clear of all licns or other eocilirances; that the Motagor is lawfully empowered to con.
vey or encumber the same; and that the Mortgagor will forever defend the said premises unty the Mentigagree, s successors and assigens,
o and apainst the Mortgayor and every person whomyeever Eawlully claiming or to ¢laim the same or any part thereol,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mortyagor will promptly pay the prineipa) and interest on the indebtedness evidenced by said Promissory note at the
limes and in the manner therein provided,

2. That this mostgape will secure the Mortgagee for any additional sums which may e advanced hereafter, at the option of the

Mortgager, for the payment of taxcs, or public assessments, hazard jnsurance Premitins, gepaits or other such purposes jpursuant to the ,
Provisions of this mortgage, amd also for any luans or advances that iy hereafter b wade by the Mot tagee 10 the Mottgagor unded

the authority of See, 45-35, 1962 Code of Jaws of South Caroling, as amemled, of similar statmtus; and all sums 50 advaneed shail bear

interest at the same rate or rates as that provided in sail note unless otherwise agreed upon by the parties qud shall be payable at the
demand of the Mortgagee, unloss othenvise provided in writing, : '

3. That Mortgagor will keep the improvements on the mottgaged premises, whether now existing or hereafter to be erected, jnsured -

agtainst loss by fire, windstorm and vther hazands in a sum not loss than the balance due herennder at any time and in 2 company or
canpanies acceptalle 1o the Mostgacee, and Mortgagor does hereby assion the policy or policies of Inserance to the Mortgagee and
aerves that all such polices shall be held by the Mortgagee should it so require and shall include Joss payable clwses in faver of the
Mortuagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by regtstered mail; and should the
Mortgagor at any time £l to keep sait) premises fnsured o fail to pay the premiums for such Insurance; then the Mowtgagee may cause

such inprovements to be insured in the name of the Mortgagor and’ seimburse fiself for the cost of sucl, insurance, with Interest ag
hereinabove provided, : ‘ _

4. That the Mortuagor will keep all improvements upon the mortgaged premises n good zepair, and should Mortgagor fail to do
so the Mortgagee may, at jts option, enler upon said premises and make whatever repairs are necessary and charge the expenses [or such
repairs to the mortgage debt and colleet the same tinder this mortgage, with interest as hereinabove provided,

5. That the Mortpapee may al any time require the fssuance and maintenance of insurance wpon the life of :ml)' person ob!ii;alcd
under the indebtedness secured hereby Tn a suin sufficlent to pay the mortgage debt, with the Mortgagee ag beneliciary, and if the

tr!wi;miums are yot otherwlse paid, the Mortgagee may pay said prémiums an any amount so paid shall become a part of the morigage
cbl, ‘ .

6. ‘That Morteavor agrees to pay all taxes and othier public assessments levied against the mortyaged prenuises on or before the

ue dates thereof andd to exhibit the receipts therefor at the offices of the Mortgagee immediately upon Paymenl, and shonld the Mort-”

Eagor fail to pay such taves ap assessments when the same shall fa)] due, the Mortgagee may, at jts oplion, pay the same and charge
the amounts so paid 1o the mortgage debt and collect the same under this mortgaye, with interest as above provided,

7. That if this mortyage secnzes n “construction Joan™, the Mortgagor agrees that the principal amount of the indeltedness hereby
secured shall be dishursed 1o the Mortgagor In periodic payments, as construction progresses, In avcordance with the terms and condi-

tit;m of a Construction Loan Agreement which i separately esecuted but is made a part of this mortgage and Incorporated hereln by
reierence. '

8, That the Mortgagor will not further encumber the premises above described, withant the prior consent of the Morlgagee, and
shontd the Murtgapor so encumber sich premises, the Mortgagee may, at its option, declare the indebledness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indeltedness,

" 9. That should the Mortgager allenate the maortgaged premises hy Contract of Sale, Bond for Title, or Deed of Caﬁ\"e}'ancc. and
e

within matteape indebteduess is not paid in full, the Mortgagor or his Purchaset shall be required to file with the Assoclatfon an-

application for an assumplion of the moryage indelitedduess, pay the reasonalile cost as requitedd Ly the Association for processing the
assumption, fugish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by Increasing the interest rate on the sakd laan balance to the maxi-
wn rate per ananm pennitted to he charged at that thie by applicalile Sonth Carolina law, or a lesser increase in interest rate as may

determined by the Association, The Assockation will notify the Mostgagor or his purchaser of the new Interest rate and manthly pay
ments, and will mail him a sew passhook, Should the Mortgagor, or his Parchaser, fail to comply with the pravisions of the within
paragraph, the Mortgagee, at jts oplion, may declare the Indebtedness hereby secured to be immediately due amd payable and may
institete any proceedings necessary to collect sald indebtedness,

10, That vhould the Mortgagor fail to make payments of principal and intesest a5 due on the Promissory note and the saine sha!l ba
unpaid for a period of thitty (30) days, or if there shonld be any failuge to omply with and abide by :m{' by-laws or the chagter of
the Mortgaree, or any stipulations sef vut in this mortgage, the Morlgage, at its option. may write to the Mortgagor at his lst known
address piving him thirty (30} days in which to tectily the sald default and shonhl (he Mortgagor fail to rectify said default within the
330k thirty days, the Mortgagee, may, at ils option, increase the interest rate on the loan halance for the remiaining lerm of the Joan or
Or a lesser term do the masimum rate per anntm permitted o be charged at that time hy applicable South Carolina law, or a lesser
Increase rate as may he determined by the Assochation, The monthly payments will e adjusted acondingly,

11, That should the Mortgagor {2l 1o sake payments of neinctpal and faterest as due on the prowdssory note and should any monthly
installment become past due for A period in excess of 15 days, the Martgagee may collect a “lte charge” not 10 exceed an amount

equal to five (5% ) per centum of any such past due installinent In onder 1o cover the extra expense incident 1o the handling of such
delinguent payments,

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and asvigns. all the rents, issues, and profits accrulng from
the mortgaged premises, retaining the right ta eollect the same so long as the debt hereby seenred i not fn atrears of P\)‘lncﬂh but
should any part of the principal indeliedness, or inlerest, tases, or fite Insurnce premiums, be past due and wnpald, the Mortgagee
may without notice or further Proceedings take over the martgaged premises, if they shall be oconpicd by a tenant or tenants, and
calicct 32id rents and profits and applr the sane ta the inlebieness heeehy secured, withont liabitity to account for anything more
than the rents and profits actually collectend, less the cost of collection, and any tenant is authorired, wpon request by Morlpagee, to
male all rental raymenls dicect ta the Mortgagee, without liability to the Morteagor, until notificdd to the contrary by (e Montgares;
anmd shonld said premises at the time of such default he om:piml‘ by the Maortgagor, the Masigagee may apply to the Judge of the

ity Coust or to any Julve of the Cout of Common Pleas who shal] e resident or presiding in the county aforesakl for the appoint.
ment of a tecejver with authotity to take possession of sahl nremises and collect such rents and polits, applying saidd rents, after m]r
inﬁ Il::d cost of collection, Lo the morlgage debt without liability 12 accoust for anything more than the rents ard profits actually
colleciad,

13. That the Mortearce. at it option, may require the Mortgagor to pay to the Mortgagee, on the first shy of each month until the
nole socured herehy is fully paid, the following sums in addition lo the payments of principal and interest provided in sakd note: a sum
equal to the premiums that will neat become due and payable on policies of mortgage Ruatanty ivueance (if applicable), fire and other

2anl Insurance covering the morteaged property, plus taves. an assesanents nest dve on the morteagad premises {all as estimated by
the Mortiagee) fess all sumg aleeady paid therefor, diviled by the number of mnntls o rlyse before ane month prior to tha date when
Such preminms, taxes. and assessinents will be due and payable, such sy 10 he heldd by Morteagee to puy s premivng, tases and
special assesstuents, Should these Paymenls exceed the amount af paymwents actinally made by the Masteagre for tases, agsessments, op
institance preminm, the A0S may i)c crerlited by the Morteagee on suliequent paveients ta be made by the Mortzapor: il, however,
said s shall be imufficient to make said payments when the same shall Tiecome due aml nayable, the Morteagor shal) may lto the
Morteagee any amaunts hecessary o make up the |Ic{iclm7. The Mortgacar furtlier agrees that at the end ol ten years fram the date

cof, Morteazer may, at its option. anply for renewa] o moitgage pearanty of similar insurance (i applicable) covering the halance
then remaining due on (he mostgage debt. and the Mortzagor may. 3t it optioas, pay the single premine required for the rrm:lnlnﬁ
years of the temm. or the Morteacee may pay such preminm amd add the same tn the mortage debt, in which event the Morigagar sha

Tepay to Mortzagee such premium payinent, with interest, at the rate specified s sail Promissory vote, in equal monthly Jnstallments
over the remalning payment peried,
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